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��� 1$0(�$1'�35,1&,3$/�2)),&(�
�D�� 7KH�8QLRQ�LV�FDOOHG�WKH�µ1DWLRQZLGH�*URXS�6WDII�8QLRQ¶��
�E�� 7KH� 8QLRQ¶V� SULQFLSDO� RIILFH� ZLOO� EH� DW� 0LGGOHWRQ� )DUPKRXVH�� ��� 0DLQ� 5RDG�� 0LGGOHWRQ�&KHQH\�� 2[IRUGVKLUH�� RU� VXFK� RWKHU� DGGUHVV� DV� WKH� 1DWLRQDO� ([HFXWLYH� &RPPLWWHH�PD\�GHFLGH��
��� '(),1,7,216�
7KURXJKRXW�WKHVH�5XOHV��XQOHVV�LQFRQVLVWHQW�ZLWK�WKH�FRQWH[W��
�D�� µ7KH�8QLRQ¶�PHDQV�WKH�1DWLRQZLGH�*URXS�6WDII�8QLRQ��
�E�� µ0HPEHUV¶�PHDQV�WKH�PHPEHUV�RI�WKH�8QLRQ��
�F�� µ3UHGHFHVVRU� 8QLRQ¶�PHDQV� DQ\� RI� WKH� 8QLRQV�ZKRVH� REOLJDWLRQV� DUH� XQGHUWDNHQ� E\� WKH�8QLRQ�� ZKHWKHU� E\� DPDOJDPDWLRQ� RU� WUDQVIHU� RI� HQJDJHPHQWV�� 0HPEHUVKLS� RI� D�3UHGHFHVVRU�8QLRQ�DW�WKH�WLPH�RI�DQ�DPDOJDPDWLRQ�RU�WUDQVIHU�ZLOO�FRXQW�DV�PHPEHUVKLS�RI�WKH�8QLRQ��
�G�� 7KH�µ1DWLRQDO�([HFXWLYH�&RPPLWWHH¶��GHILQHG�LQ�5XOH�����LV�WKH�8QLRQ¶V�SULQFLSDO�H[HFXWLYH�FRPPLWWHH�IRU�WKH�SXUSRVHV�RI�WKH�OHJLVODWLRQ�JRYHUQLQJ�WUDGHV�XQLRQV��
�H�� µ7KH� 6RFLHW\¶� PHDQV� WKH� 1DWLRQZLGH� %XLOGLQJ� 6RFLHW\� RU� LWV� VXFFHVVRU� LQ� WLWOH�� DQG�DVVRFLDWHG�DQG�VXEVLGLDU\�FRPSDQLHV��
�I�� µ2WKHU�5HOHYDQW�(PSOR\HU¶�PHDQV�DQ� HPSOR\HU� RWKHU� WKDQ� WKH�6RFLHW\�ZKLFK� UHFRJQLVHV�WKH�8QLRQ�IRU�WKH�SXUSRVH�RI�FROOHFWLYH�EDUJDLQLQJ��
�J�� µ0DQDJHPHQW¶�PHDQV�WKH�&KLHI�([HFXWLYH��RWKHU�PHPEHUV�RI�([HFXWLYH�0DQDJHPHQW��DQG�WKH�6HFUHWDU\�RI�WKH�6RFLHW\�RU�2WKHU�5HOHYDQW�(PSOR\HU��DV�DSSURSULDWH��
��� 2%-(&7,9(6�$1'�*(1(5$/�32:(56�
7KH�REMHFWLYHV�RI�WKH�8QLRQ�DQG�LWV�JHQHUDO�SRZHUV�LQ�SXUVXLQJ�WKHP�DUH��
�D�� 7R�EH�D�UHJLVWHUHG�WUDGH�XQLRQ�ZLWK�D�&HUWLILFDWH�RI�,QGHSHQGHQFH�XQGHU�WKH�OHJLVODWLRQ�LQ�IRUFH��UDLVLQJ�IXQGV�E\�VXEVFULSWLRQV�RQ�PHPEHUV��DQG�HQFRXUDJLQJ�DOO�VWDII�LQ�ZRUNSODFHV�ZKHUH�LW�LV�UHFRJQLVHG�WR�EHFRPH�PHPEHUV�RI�WKH�8QLRQ��
�E�� �L�� 7R�EH�DW�DOO�WLPHV�WKH�VROH�LQGHSHQGHQW�WUDGH�XQLRQ�UHFRJQLVHG�E\�WKH�6RFLHW\�IRU�WKH� SXUSRVH� RI� FROOHFWLYH� EDUJDLQLQJ� ZLWKLQ� WKH� 6RFLHW\�� IRVWHULQJ� D� VSLULW� RI�FRRSHUDWLRQ��PXWXDO� FRQILGHQFH� DQG� JRRGZLOO� EHWZHHQ�PHPEHUV� DQG� WKH� 6RFLHW\�DQG�DPRQJVW�PHPEHUV�RI�WKH�8QLRQ��
�� �LL�� :KHUH� UHFRJQLVHG� E\� DQ� HPSOR\HU� RWKHU� WKDQ� WKH� 6RFLHW\� IRU� WKH� SXUSRVH� RI�FROOHFWLYH� EDUJDLQLQJ�� WR� IRVWHU� D� VSLULW� RI� FRRSHUDWLRQ�� PXWXDO� FRQILGHQFH� DQG�JRRGZLOO� EHWZHHQ� PHPEHUV� DQG� WKDW� HPSOR\HU� DQG� DPRQJVW� PHPEHUV� RI� WKH�8QLRQ��
�F�� 7R�SURYLGH�D�PHDQV�RI�FRPPXQLFDWLRQ��FRQVXOWDWLRQ�DQG�QHJRWLDWLRQ�EHWZHHQ�PHPEHUV�LQ�ZRUNSODFHV� ZKHUH� WKH� 8QLRQ� LV� UHFRJQLVHG� DQG� WKHLU� HPSOR\HU� HLWKHU� LQGLYLGXDOO\� RU�FROOHFWLYHO\��DQG�RI�LPSURYLQJ�WHUPV�DQG�FRQGLWLRQV�RI�HPSOR\PHQW��
�G�� 7R� SURPRWH� HTXDOLW\� WKURXJK� FROOHFWLYH� EDUJDLQLQJ�� RUJDQLVDWLRQ�� XQLRQ� VWUXFWXUHV�� WKH�HPSOR\PHQW� RI� VWDII�� HGXFDWLRQ�� WKH� SURYLVLRQ� RI� VHUYLFHV� DQG� EHQHILWV� DQG� DOO� RWKHU�DFWLYLWLHV��DQG�WR�DFWLYHO\�RSSRVH�DOO�IRUPV�RI�SUHMXGLFH�DQG�XQIDLU�GLVFULPLQDWLRQ�ZKHWKHU�RQ� WKH� JURXQGV� RI� VH[�� UDFH�� HWKQLF� RU� QDWLRQDO� RULJLQ�� UHOLJLRQ�� FODVV�� FDULQJ�UHVSRQVLELOLWLHV�� PDULWDO� VWDWXV�� VH[XDOLW\�� SK\VLFDO� RU� PHQWDO� GLVDELOLW\�� DJH�� RU� RWKHU�



VWDWXV�RU�SHUVRQDO�FKDUDFWHULVWLF��
�H�� 7R�UHSUHVHQW�PHPEHUV� LQGLYLGXDOO\�DQG� WR�SURYLGH� OHJDO�DGYLFH�DQG�DVVLVWDQFH�ZKHUH�� LQ�WKH�RSLQLRQ�RI�WKH�1DWLRQDO�([HFXWLYH�&RPPLWWHH��LW�LV�DSSURSULDWH�WR�GR�VR��
�I�� 7R� UHSUHVHQW�� GHIHQG� DQG� VXSSRUW� WKH� LQWHUHVWV� RI� PHPEHUV� HLWKHU� LQGLYLGXDOO\� RU�FROOHFWLYHO\� LQ� GHDOLQJV� ZLWK� RXWVLGH� RUJDQLVDWLRQV�� 7KLV� ZLOO� LQFOXGH� UHSUHVHQWDWLRQ� WR�*RYHUQPHQW�� 0HPEHUV� RI� 3DUOLDPHQW�� 6WDWXWRU\� %RGLHV� DQG� &RPPLVVLRQV� XSRQ�PDWWHUV�UHODWLQJ�WR�WKH�LQWHUHVWV�RI�PHPEHUV�DV�JRYHUQHG�E\�8QLRQ�3ROLF\�RU�DW�WKH�GLUHFWLRQ�RI�WKH�1DWLRQDO�&RQIHUHQFH��
�J�� 7R� DLG�� PDWHULDOO\� RU� RWKHUZLVH�� RWKHU� RUJDQLVDWLRQV� RI� HPSOR\HHV� KDYLQJ� VLPLODU�REMHFWLYHV��DQG�RU�WR�IHGHUDWH�ZLWK�VXFK�RUJDQLVDWLRQV��
�K�� 7R�GHYLVH�DQG�SURPRWH�VFKHPHV�IRU�WKH�ZHOIDUH�RI�PHPEHUV��DQG�WR�SURYLGH�VXFK�EHQHILWV�WR�PHPEHUV�DQG�PHPEHUV¶�IDPLOLHV�DV�WKH�1DWLRQDO�([HFXWLYH�&RPPLWWHH�WKLQNV�ILW��
�L�� $V�WKH�1DWLRQDO�([HFXWLYH�&RPPLWWHH�FRQVLGHUV�QHFHVVDU\��WR�SXUFKDVH��WDNH�RQ�OHDVH��RU�RWKHUZLVH�DFTXLUH�IRU�WKH�8QLRQ�DQ\�SURSHUW\�RU�RWKHU�LQWHUHVW�LQ�UHDO�HVWDWH��DQG�WR�OHW�RQ�OHDVH��KLUH�RU�RWKHUZLVH�GLVSRVH�RI�DQ\�RI�WKH�8QLRQ¶V�DVVHWV��RU�WR�JUDQW�HDVHPHQWV�RYHU�WKHP��
�M�� 7R�ERUURZ�RU�UDLVH�PRQH\�E\�ZD\�RI�PRUWJDJH�IRU�DQ\�RI�WKH�SXUSRVHV�LQ�5XOH���L��DQG�WR�DGYDQFH�RU�OHQG�PRQH\�XSRQ�VXFK�D�VHFXULW\�DV�WKH�1DWLRQDO�([HFXWLYH�&RPPLWWHH�WKLQNV�SURSHU��
�N�� 7R�FDUU\�RXW�DQ\�ODZIXO�DFWLRQV�WR�VHFXUH�WKH�DWWDLQPHQW�RI�WKH�DERYH�REMHFWLYHV��
0(0%(56+,3� &RQWHQWV�
��� (/,*,%,/,7<�
�D�� 7KHUH�DUH�IRXU�FODVVHV�RI�PHPEHUVKLS��
�� �L�� 7KRVH�ZKR�DUH�HPSOR\HG�E\�WKH�6RFLHW\��
�� �LL�� 7KRVH�ZKR�DUH�HPSOR\HG�E\�2WKHU�5HOHYDQW�(PSOR\HUV��0HPEHUV�ZLWKLQ�WKLV�FODVV�RI� PHPEHUVKLS� DUH� QRW� HOLJLEOH� WR� VWDQG� IRU� 1DWLRQDO� ([HFXWLYH� &RPPLWWHH�SRVLWLRQV��
�� �LLL�� 5HWLUHG�0HPEHUVKLS�ZKHUH�UHWLUHG�PHPEHUV�ZKR�DUH�GUDZLQJ�D�SHQVLRQ�IURP�WKHLU�IRUPHU�HPSOR\HU�PD\�UHPDLQ�PHPEHUV�RI�WKH�8QLRQ��0HPEHUV�ZLWKLQ�WKLV�FODVV�RI�PHPEHUVKLS�DUH�QRW�HOLJLEOH�WR�VWDQG�IRU�1DWLRQDO�([HFXWLYH�&RPPLWWHH�SRVLWLRQV��
�� �LY�� $VVRFLDWH�0HPEHUVKLS�IRU�WKRVH�ZKR�DUH�QRW�HOLJLEOH�IRU�PHPEHUVKLS�LQ�RQH�RI�WKH�FODVVHV� OLVWHG� DERYH�� IRU� LQVWDQFH� E\� YLUWXH� RI� QRW� EHLQJ� VWDII� RI� WKH� 6RFLHW\��0HPEHUV� ZLWKLQ� WKLV� FODVV� RI� PHPEHUVKLS� DUH� QRW� HOLJLEOH� WR� VWDQG� IRU� 1DWLRQDO�([HFXWLYH� SRVLWLRQV�� 7KH� 1DWLRQDO� ([HFXWLYH� &RPPLWWHH� ZLOO� GHFLGH� ZKHWKHU�$VVRFLDWH�0HPEHUV�PD\�DWWHQG�1DWLRQDO�&RQIHUHQFH�LQ�DQ\�FDSDFLW\��
�E�� :LWKLQ�WKH�ILUVW�WZR�FODVVHV�DERYH��WKHUH�DUH�IRXU�FDWHJRULHV�RI�PHPEHUVKLS��
�� �L�� 7KRVH�VWDII�ZKRVH�FRQWUDFWHG�KRXUV�RI�ZRUN�DUH�WKLUW\�ILYH�RU�PRUH�SHU�ZHHN��L�H���³IXOO�WLPH´�VWDII���
�� �LL�� 7KRVH�ZKRVH�FRQWUDFWHG�KRXUV�RI�ZRUN�DUH�VL[WHHQ�RU�PRUH�SHU�ZHHN�EXW�OHVV�WKDQ�WKLUW\�ILYH��
�� �LLL�� 7KRVH� ZKR� DUH� FRQWUDFWHG� WR� ZRUN� OHVV� WKDQ� VL[WHHQ� KRXUV� SHU� ZHHN�� LQFOXGLQJ�WKRVH�FRQWUDFWHG�WR�ZRUN�RQ�6DWXUGD\V�RQO\��
�� �LY�� 3DUHQWDO� EUHDN� PHPEHUVKLS� ZKHUHE\� WKRVH� PHPEHUV� RI� WKH� 8QLRQ� RQ�PDWHUQLW\�DGRSWLRQ�OHDYH�PD\�UHPDLQ�PHPEHUV�RI�WKH�8QLRQ��



�F�� 7KH�SULYLOHJHV��OLDELOLWLHV�DQG�ULJKWV�RI�WKH�LQGLYLGXDO�PHPEHU�DUH�SHUVRQDO�DQG�DUH�QHLWKHU�WUDQVIHUDEOH�QRU�WUDQVPLVVLEOH�LQ�DQ\�FLUFXPVWDQFH��
�G�� (DFK�DSSOLFDQW�PXVW�FRPSOHWH�DQ�DSSOLFDWLRQ�IRUP�DQG�IRUZDUG�LW�WR�WKH�8QLRQ¶V�SULQFLSDO�RIILFH�� (YHU\� PHPEHU� ZLOO� UHFHLYH� D� 0HPEHUVKLS� &HUWLILFDWH�� 6XEMHFW� WR� 5XOH� ��F���PHPEHUVKLS�ZLOO�FRPPHQFH�IURP�WKH�GDWH�VKRZQ�RQ�WKH�&HUWLILFDWH�RI�0HPEHUVKLS�LVVXHG�E\�WKH�8QLRQ��
�H�� 1R� DSSOLFDWLRQ� IRU� PHPEHUVKLS� FDQ� EH� UHMHFWHG� ZLWKRXW� WKH� DXWKRULW\� RI� WKH� 1DWLRQDO�([HFXWLYH�&RPPLWWHH��
��� 5(*,67(5�2)�0(0%(56�
�D�� $�UHJLVWHU�RI�PHPEHUV�ZLOO�EH�PDLQWDLQHG�E\�WKH�8QLRQ�LQ�DFFRUGDQFH�ZLWK�WKH�DSSURSULDWH�OHJLVODWLRQ��
�E�� $Q\�FKDQJH�RI�QDPH��DGGUHVV��VWDWXV�RU�ORFDWLRQ�PXVW�EH�QRWLILHG�WR�WKH�SULQFLSDO�RIILFH�RI�WKH�8QLRQ��
�F�� (DFK�PHPEHU�LV�IUHH�WR�LQVSHFW�KHU���KLV�PHPEHUVKLS�UHFRUG��VXEMHFW�WR�WKH�DSSURSULDWH�OHJLVODWLRQ��
��� 68%6&5,37,216�
�D�� 7KH�DPRXQW�RI�VXEVFULSWLRQV�IRU�HDFK�FODVV�DQG�FDWHJRU\�RI�PHPEHUVKLS�ZLOO�EH�QRWLILHG�WR�PHPEHUV� E\� WKH�1DWLRQDO� ([HFXWLYH�&RPPLWWHH�� 6XEVFULSWLRQV�PD\� EH� DPHQGHG� DIWHU� D�PRWLRQ�WR�WKDW�HIIHFW�KDV�EHHQ�SDVVHG�E\�WKH�1DWLRQDO�&RQIHUHQFH��DQG�RQH�PRQWK¶V�QRWLFH�KDV�EHHQ�JLYHQ�WR�WKH�PHPEHUVKLS��VXEMHFW�WR�DSSURYDO�EHLQJ�UHFHLYHG�LQ�D�EDOORW�RI�WKH�PHPEHUVKLS�ZKHUH�WKH�SURSRVHG�LQFUHDVH�LV�LQ�H[FHVV�RI�����RI�H[LVWLQJ�VXEVFULSWLRQV��
�E�� $�PHPEHU¶V�ILUVW�VXEVFULSWLRQ�LV�SD\DEOH�LQ�WKH�PRQWK�IROORZLQJ�WKH�GDWH�RI�DSSOLFDWLRQ�IRU�PHPEHUVKLS�� 0HPEHUV� DUH� HQWLWOHG� WR� LQGLYLGXDO� UHSUHVHQWDWLRQ� RQ� UHFHLSW� RI� WKH� ILUVW�VXEVFULSWLRQ� ZKHUH� WKH\� DUH� ZLWKLQ� D� SUREDWLRQDU\� SHULRG� ZLWK� WKHLU� HPSOR\HU�� DQG� RQ�UHFHLSW�RI�WKH�WKLUG�VXEVFULSWLRQ�RWKHUZLVH��
�F�� 6XEVFULSWLRQV� DUH� GXH� HDFK� FDOHQGDU�PRQWK� FRPPHQFLQJ� IURP� WKH� ILUVW� FDOHQGDU�PRQWK�DIWHU�WKH�DSSOLFDWLRQ�IRU�PHPEHUVKLS�LV�DFFHSWHG��
�G�� $�PHPEHU� ZKRVH� VXEVFULSWLRQ� LV� RQH� FDOHQGDU�PRQWK� RU�PRUH� LQ� DUUHDUV� ZLOO� EH� JLYHQ�ZULWWHQ�QRWLFH�RI�WKHLU�PHPEHUVKLS�EHLQJ�VXVSHQGHG�DQG�ZLOO�QRW�EH�HQWLWOHG�WR�DWWHQG�DQ\�PHHWLQJ�RI�WKH�8QLRQ��YRWH�LQ�DQ\�EDOORW��RU�UHFHLYH�DQ\�EHQHILW��0HPEHUVKLS�ZLOO�ODSVH�LI�D�PHPEHU�LV�PRUH�WKDQ�WKUHH�PRQWKV�LQ�DUUHDUV��
�H�� $�PHPEHU�ZKRVH�PHPEHUVKLS�KDV�ODSVHG�PD\��DIWHU�SD\LQJ�WKH�IXOO�DUUHDUV�GXH��DSSO\�WR�WKH�1DWLRQDO� ([HFXWLYH� &RPPLWWHH� IRU� UH�DGPLVVLRQ� WR�PHPEHUVKLS�� 7KH�&RPPLWWHH�ZLOO�KDYH�DQ�DEVROXWH�GLVFUHWLRQ�DV�WR�ZKHWKHU�WR�UH�DGPLW�WKH�IRUPHU�PHPEHU��
��� 7(50,1$7,21�2)�0(0%(56+,3�
�D�� $�PHPEHU�PD\�WHUPLQDWH�PHPEHUVKLS�DW�DQ\�WLPH�E\�JLYLQJ�RQH�PRQWK
V�QRWLFH�LQ�ZULWLQJ�WR�WKH�SULQFLSDO�RIILFH�RI�WKH�8QLRQ��6XEVFULSWLRQV�WR�WKH�8QLRQ�ZLOO�FHDVH�IURP�WKH�PRQWK�IROORZLQJ�WHUPLQDWLRQ�RI�PHPEHUVKLS��
�E�� $�PHPEHU�ZKR�OHDYHV�WKH�HPSOR\PHQW�RI�WKH�6RFLHW\�RU�RWKHU�HPSOR\HU�UHFRJQLVLQJ�WKH�8QLRQ�ZLOO�FHDVH�WR�EH�D�PHPEHU�RI�WKH�8QLRQ�RQ�WKH�ODVW�GD\�RI�WKH�PRQWK�LQ�ZKLFK�WKH�PHPEHU� FHDVHV� WR� EH� HPSOR\HG� E\� WKH� UHOHYDQW� HPSOR\HU�� H[FHSW� LQ� WKH� IROORZLQJ�FLUFXPVWDQFHV��
�� �L�� :KHUH�D�PHPEHU�WUDQVIHUV�IURP�RQH�HPSOR\HU�UHFRJQLVLQJ�WKH�8QLRQ�IRU�FROOHFWLYH�EDUJDLQLQJ�SXUSRVHV�WR�DQRWKHU��HYHQ�LI�WKLV�LQYROYHV�D�FKDQJH�IURP�RQH�RI�WKH�ILUVW�WZR�FODVVHV�LQ�5XOH���D��WR�WKH�RWKHU��
�� �LL�� :KHUH�D�PHPEHU�FKDQJHV�WKHLU�PHPEHUVKLS�WR�DQRWKHU�RI�WKH�FODVVHV�LQ�5XOH���D���



�� �LLL�� $� PHPEHU� ZKR� LV� LQYROYHG� LQ� D� GLVSXWH� ZLWK� WKH� 6RFLHW\� RU� 2WKHU� 5HOHYDQW�(PSOR\HU� RQ� WKH� GDWH� RI� WHUPLQDWLRQ� PD\�� ZLWK� WKH� DJUHHPHQW� RI� WKH� 1DWLRQDO�([HFXWLYH�&RPPLWWHH��FRQWLQXH�WR�EH�UHSUHVHQWHG�E\�WKH�8QLRQ��
��� ',6&,3/,1(�
�D�� $OO�PHPEHUV�DUH�UHTXLUHG�WR�DFW� LQ�DFFRUGDQFH�ZLWK�WKH�5XOHV�DQG�FDQ�EH�UHPRYHG�IURP�PHPEHUVKLS�LI�WKHLU�FRQGXFW�LV�GHHPHG�WR�EH�GHWULPHQWDO�WR�WKH�REMHFWLYHV�DQG�ZHOO�EHLQJ�RI�WKH�8QLRQ��
�E�� 7KH�1DWLRQDO� ([HFXWLYH� &RPPLWWHH�PD\� WDNH� GLVFLSOLQDU\� DFWLRQ� DJDLQVW� WKH�PHPEHU� DV�IROORZV��
�� �L�� 7KH� *HQHUDO� 6HFUHWDU\� ZLOO� FRQYHQH� WKH� 'LVFLSOLQDU\� &RPPLWWHH� RI� WKH� 1DWLRQDO�([HFXWLYH�&RPPLWWHH��PDGH�XS�RI�WKH�*HQHUDO�6HFUHWDU\�DQG�WKH�1DWLRQDO�5HJLRQDO�2IILFHUV��
�� �LL�� 7KH�*HQHUDO�6HFUHWDU\�ZLOO�ZULWH�WR�WKH�PHPEHU�VWDWLQJ�WKH�FKDUJH�RU�FKDUJHV��DQG�DGYLVLQJ� WKHP� WKDW� UHSUHVHQWDWLRQ� PD\� EH� PDGH� LQ� SHUVRQ�� WKURXJK� D�UHSUHVHQWDWLYH�RU�LQ�ZULWLQJ�WR�WKH�PHHWLQJ�RI�WKH�'LVFLSOLQDU\�&RPPLWWHH�DW�ZKLFK�VXFK�FKDUJH�RU�FKDUJHV�DUH�WR�EH�FRQVLGHUHG��7KLV�QRWLFH�ZLOO�EH�JLYHQ�QRW�OHVV�WKDQ�WZHQW\�RQH�GD\V�SULRU�WR�WKH�PHHWLQJ��
�� �LLL�� ,I��DIWHU�IXOO\�FRQVLGHULQJ�DQ\�UHSUHVHQWDWLRQ�PDGH�E\�RU�RQ�EHKDOI�RI�WKH�PHPEHU��D� VLPSOH� PDMRULW\� RI� WKH� 'LVFLSOLQDU\� &RPPLWWHH� SUHVHQW� DQG� YRWLQJ� ILQG� WKH�FKDUJHV�SURYHQ��WKH�*HQHUDO�6HFUHWDU\�ZLOO�ZULWH�WR�WKH�PHPEHU�ZLWKLQ�VHYHQ�GD\V�LQGLFDWLQJ�ZKLFK�RI� WKH� IROORZLQJ�SHQDOWLHV��LI�DQ\�� WKH�&RPPLWWHH�KDV�GHFLGHG� WR�EH�DSSURSULDWH�LQ�WKH�FLUFXPVWDQFHV��
�� �� D�� ([SXOVLRQ�IURP�PHPEHUVKLS��
�� �� E�� 6XVSHQVLRQ� IURP�PHPEHUVKLS� IRU�D�SHULRG�RI�QR�PRUH� WKDQ� WZHOYH�FDOHQGDU�PRQWKV��
�� �� F�� $�ILQH�IRU�D�VSHFLILHG�DPRXQW�XS�WR�D�PD[LPXP�RI������
�� �� G�� 'HEDUULQJ�IURP�DQ\�RIILFH�RI�WKH�8QLRQ�IRU�D�VSHFLILHG�SHULRG��
�� �LY�� :KHUH�WKH�'LVFLSOLQDU\�&RPPLWWHH�KDV�IRXQG�WKH�FKDUJHV�SURYHQ��WKH�PHPEHU�PD\�DSSHDO�LQ�ZULWLQJ�WR�WKH�*HQHUDO�6HFUHWDU\�ZLWKLQ�IRXUWHHQ�GD\V��1R�DFWLRQ�ZLOO�EH�WDNHQ�ZLWKLQ�WKDW�IRXUWHHQ�GD\V�RU�ZKLOVW�DQ�DSSHDO�LV�SHQGLQJ��
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�� �YLLL�� 7KH�&RPPLWWHH�ZLOO�SUHSDUH�DQG�FLUFXODWH�D� UHSRUW�RQ� WKH�8QLRQ¶V�DFWLYLWLHV� WR�DOO�1DWLRQDO�&RQIHUHQFH�'HOHJDWHV�SULRU�WR�1DWLRQDO�&RQIHUHQFH��
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�E�� (OHFWHG� 1DWLRQDO� ([HFXWLYH� &RPPLWWHH� PHPEHUV� ZLOO� DOVR� EH� GHOHJDWHV� WR� 1DWLRQDO�&RQIHUHQFH��
�F�� (OHFWHG� 6WDQGLQJ� 2UGHUV� &RPPLWWHH� PHPEHUV� ZLOO� DWWHQG� 1DWLRQDO� &RQIHUHQFH� LQ� WKDW�FDSDFLW\�RQO\��DQG�ZLOO�QRW�KDYH�GHOHJDWH�VWDWXV��
���� 1$7,21$/�&21)(5(1&(���352&('85(�
�D�� %LHQQLDOO\�� WKH� 8QLRQ� ZLOO� KROG� D� 1DWLRQDO� &RQIHUHQFH� ZKRVH� GHOHJDWHV� ZLOO� EH� DV�GHWHUPLQHG�XQGHU�5XOH�����'HOHJDWHV�DFW� IRU� DQG�RQ�EHKDOI� RI� WKH�PHPEHUV�DQG��ZKHQ�FDOOHG�XSRQ�WR�GR�VR��PRYH�PRWLRQV�RQ�EHKDOI�RI�WKRVH�PHPEHUV��
�E�� 1RW� OHVV� WKDQ� �� PRQWKV¶� QRWLFH� RI� WKH� 1DWLRQDO� &RQIHUHQFH� ZLOO� EH� JLYHQ� LQ� ZULWLQJ� WR�PHPEHUV��
�F�� 0RWLRQV� IRU� GHEDWH�PXVW� EH� VXEPLWWHG� QRW� OHVV� WKDQ� �� ZHHNV� SULRU� WR� WKH� GDWH� RI� WKH�1DWLRQDO�&RQIHUHQFH��1RWLFH�RI�VXFK�PRWLRQV�PXVW�EH�JLYHQ�WR�WKH�*HQHUDO�6HFUHWDU\�QRW�ODWHU�WKDQ�WKH�GDWH�SXEOLVKHG�LQ�D�QRWLFH�WR�WKH�PHPEHUVKLS��
�G�� 1RWLFH�RI�PRWLRQV�ZKLFK�LW�LV�SURSRVHG�EH�PRYHG�DW�1DWLRQDO�&RQIHUHQFH�ZLOO�EH�JLYHQ�RQO\�E\�DQ�HOHFWHG�5HSUHVHQWDWLYH��D�PHPEHU�RI�WKH�1DWLRQDO�([HFXWLYH�&RPPLWWHH��RU�E\�VXFK�RWKHU�PHPEHUV�DV�PD\�EH�GHFLGHG�E\�WKH�6WDQGLQJ�2UGHUV�&RPPLWWHH�IURP�WLPH�WR�WLPH��
�H�� 1RWLFH� RI� WKH� PRWLRQ� ZLOO� QRW� EH� YDOLG� LI� WKH� JLYLQJ� RI� LW� KDV� QRW� EHHQ� DSSURYHG� E\� D�PDMRULW\�RI�WKH�PHPEHUV�LQ�ZKRVH�QDPH�LW�LV�JLYHQ��
�I�� 7KH� *HQHUDO� 6HFUHWDU\� ZLOO� LVVXH� WKH� DJHQGD� QRW� OHVV� WKDQ� ��� GD\V� SULRU� WR� 1DWLRQDO�&RQIHUHQFH�FRPPHQFLQJ��
�J�� 1DWLRQDO�&RQIHUHQFH�PD\�RQO\�EH�RSHQHG�ZKHQ�D�VLPSOH�PDMRULW\�RI�'HOHJDWHV�HQWLWOHG�WR�DWWHQG�DUH�SUHVHQW��
�K�� $�PDMRULW\�RI� WZR�WKLUGV�RI�DOO�'HOHJDWHV� LV�UHTXLUHG�IRU�D�PRWLRQ�RU�GHFLVLRQ�RI�1DWLRQDO�&RQIHUHQFH�WR�EHFRPH�ELQGLQJ�XSRQ�WKH�8QLRQ��$EVWHQWLRQV�ZLOO�EH�FRXQWHG�DV�SDUW�RI�WKH�WRWDO�YRWHV�FDVW��
�L�� 9RWLQJ�SURFHGXUHV�DUH�ODLG�GRZQ�LQ�5XOHV����F��DQG��G���



�M�� (PHUJHQF\�PRWLRQV�PD\� EH�PRYHG� DW� 1DWLRQDO� &RQIHUHQFH� DQG�� LI� DGRSWHG� E\� QRW� OHVV�WKDQ�WZR�WKLUGV�RI�WKH�GHOHJDWHV�YRWLQJ��VXFK�PRWLRQV�ZLOO�EH�DGGHG�WR�WKH�DJHQGD��
�N�� 7KHUH�ZLOO�EH�D�6WDQGLQJ�2UGHUV�&RPPLWWHH�ZKRVH�GXW\�ZLOO�EH�WR�SUHSDUH�WKH�DJHQGD�IRU�&RQIHUHQFH�DQG�WR�PDNH�VXFK�UHFRPPHQGDWLRQV�DV�PD\�EH�QHFHVVDU\�IRU�WKH�HIILFLHQW�DQG�H[SHGLWLRXV�GHVSDWFK�RI�EXVLQHVV��
�O�� 7KH� 6WDQGLQJ� 2UGHUV� &RPPLWWHH� ZLOO� FRQVLVW� RI� �� PHPEHUV�� RQH� RI� ZKRP� ZLOO� DFW� DV�&KDLUSHUVRQ�DQG�RQH�DV�'HSXW\�&KDLUSHUVRQ��7KHVH�PHPEHUV�ZLOO�EH�HOHFWHG�DW�WKH�HQG�RI�HDFK�1DWLRQDO�&RQIHUHQFH�E\�'HOHJDWHV�DQG�WKH\�ZLOO�KROG�RIILFH�XQWLO�WKH�FRQFOXVLRQ�RI�WKH�IROORZLQJ�1DWLRQDO�&RQIHUHQFH��,I�RQH�RI�WKH�PHPEHUV�LV�QRW�DEOH�WR�FRQWLQXH�DV�D�PHPEHU�RI� WKH� 6WDQGLQJ� 2UGHUV� &RPPLWWHH�� D� UHSODFHPHQW� ZLOO� EH� DSSRLQWHG� E\� WKH� 1DWLRQDO�([HFXWLYH�&RPPLWWHH�DIWHU�FRQVXOWLQJ�ZLWK�WKH�UHPDLQLQJ�PHPEHUV�RI�WKH�6WDQGLQJ�2UGHUV�&RPPLWWHH��
�P�� 1DWLRQDO�&RQIHUHQFH�ZLOO�KDYH�WKH�SRZHU�WR�UHFRPPHQG�WR�WKH�PHPEHUVKLS�WKH�UHPRYDO�RI�RQH� RU�PRUH�PHPEHUV� RI� WKH� 1DWLRQDO� ([HFXWLYH� &RPPLWWHH�� LQFOXGLQJ� WKH� 2IILFHUV�� E\�SDVVLQJ� D�PRWLRQ� VXSSRUWHG� E\� DW� OHDVW� WZR�WKLUGV� RI� DOO� 'HOHJDWHV�� $EVWHQWLRQV�ZLOO� EH�FRXQWHG� DV� SDUW� RI� WKH� WRWDO� YRWHV� FDVW�� 5HPRYDO� ZLOO� EH� GHHPHG� WR� KDYH� WDNHQ� SODFH�IROORZLQJ�D�VWUDLJKW�PDMRULW\�LQ�D�VHFUHW�SRVWDO�EDOORW�RI�WKH�PHPEHUVKLS�DV�D�ZKROH��
���� 63(&,$/�1$7,21$/�&21)(5(1&(�
�D�� ,I� FLUFXPVWDQFHV� GLFWDWH�� WKH� 1DWLRQDO� ([HFXWLYH� &RPPLWWHH� FDQ� FDOO� D� 6SHFLDO� 1DWLRQDO�&RQIHUHQFH�E\�JLYLQJ����GD\V¶�QRWLFH�WR�PHPEHUV��
�E�� 'HOHJDWHV�WR�WKH�6SHFLDO�1DWLRQDO�&RQIHUHQFH�ZLOO�EH�DV�VSHFLILHG�LQ�5XOH�����
�F�� 7KH�DJHQGD�ZLOO�EH�GHFLGHG�E\�WKH�1DWLRQDO�([HFXWLYH�&RPPLWWHH��
�G�� 7KH�6WDQGLQJ�2UGHUV�&RPPLWWHH��DV�GHILQHG�LQ�5XOH����O���ZLOO�GHFLGH�WKH�6SHFLDO�1DWLRQDO�&RQIHUHQFH�SURFHGXUHV��
��� 63(&,$/�*(1(5$/�0((7,1*6�
�D�� 6SHFLDO�*HQHUDO�0HHWLQJV�ZLOO�EH�FDOOHG�DW�WKH�UHTXHVW��LQ�ZULWLQJ��RI����RI�WKH�PHPEHUV��6XFK�D�UHVROXWLRQ�PXVW�EH�VHQW�WR�WKH�*HQHUDO�6HFUHWDU\�DQG�VWDWH�VSHFLILFDOO\�WKH�UHDVRQ�IRU�WKH�PHHWLQJ�DQG�PXVW�KDYH�D�3URSRVHU�DQG�6HFRQGHU��
�E�� $W�OHDVW����GD\V¶�ZULWWHQ�QRWLFH�PXVW�EH�JLYHQ�RI�6SHFLDO�*HQHUDO�0HHWLQJV��7ZR�KXQGUHG�DQG�ILIW\�PHPEHUV�DWWHQGLQJ�ZLOO�FRQVWLWXWH�D�TXRUXP�DQG�YRWLQJ�ZLOO�EH�E\�VKRZ�RI�KDQGV��RU�E\�VHFUHW�EDOORW�LI�D�VLPSOH�PDMRULW\�RI�WKH�PHHWLQJ�VR�GHFLGHV��7KH�3UHVLGHQW�ZLOO�KDYH�D�FDVWLQJ�YRWH�RQO\��
�F�� 3URSRVHG�DPHQGPHQWV�WR�DQ\�5HVROXWLRQ�ZLOO�EH�FLUFXODWHG�WR�WKH�PHPEHUV����GD\V�EHIRUH�WKH�GDWH�RI�WKH�6SHFLDO�*HQHUDO�0HHWLQJ��
�G�� $Q\�5HVROXWLRQ�DFKLHYLQJ�D�WZR�WKLUGV�PDMRULW\�YRWH�ZLOO�EHFRPH�ELQGLQJ�RQ�WKH�8QLRQ��
�H�� 1R�EXVLQHVV�ZLOO�EH�GLVFXVVHG�DW�WKH�6SHFLDO�*HQHUDO�0HHWLQJ�RWKHU�WKDQ�WKDW�IRU�ZKLFK�WKH�PHHWLQJ�ZDV�FDOOHG��
2)),&(56�$1'�2)),&,$/6� &RQWHQWV�
���� *(1(5$/�6(&5(7$5<�
7KH� *HQHUDO� 6HFUHWDU\�� ZKR� PD\� RU� PD\� QRW� EH� D� PHPEHU� RI� WKH� 8QLRQ�� ZLOO� EH� WKH� &KLHI�([HFXWLYH�2IILFHU�RI�WKH�8QLRQ��
�D�� (OHFWLRQ�
�� �L�� 7KH� *HQHUDO� 6HFUHWDU\� ZLOO� EH� HOHFWHG� E\� QDWLRQDO� VHFUHW� EDOORW� RI� WKH� HQWLUH�PHPEHUVKLS�LQ�DFFRUGDQFH�ZLWK�WKH�DSSURSULDWH�OHJLVODWLRQ��



�� �LL�� $OO� PHPEHUV� RI� WKH� 8QLRQ� VKDOO� EH� HOLJLEOH� IRU� QRPLQDWLRQ� IRU� WKH� SRVLWLRQ� RI�*HQHUDO�6HFUHWDU\��
�� �LLL�� 7KH� *HQHUDO� 6HFUHWDU\� ZLOO� EH� HOHFWHG� IRU� D� ILYH� \HDU� WHUP�� WKH� HOHFWLRQ� WR� WDNH�SODFH�E\����2FWREHU�LQ�WKH�UHOHYDQW�\HDU�DQG�WKH�WHUP�RI�RIILFH�WR�FRPPHQFH�WKH�IROORZLQJ��� -DQXDU\��6KRXOG�D�YDFDQF\�DULVH� IRU�DQ\� UHDVRQ��DQ�HOHFWLRQ�PXVW�EH�RUJDQLVHG�ZLWKLQ�VL[�PRQWKV�RI�WKH�YDFDQF\�DULVLQJ��WKH�WHUP�RI�RIILFH�WR�ODVW�IRU�QR�PRUH�WKDQ�ILYH�\HDUV��HQGLQJ�RQ����'HFHPEHU��7KH�1DWLRQDO�([HFXWLYH�&RPPLWWHH�ZLOO�DSSRLQW�DQ�$FWLQJ�*HQHUDO�6HFUHWDU\�XQWLO�D�*HQHUDO�6HFUHWDU\�LV�HOHFWHG���
�� �LY�� 1RPLQDWLRQ� PXVW� EH� E\� FRPSOHWLRQ� RI� DQ� DSSURYHG� 1RPLQDWLRQ� )RUP� ZKLFK� LV�REWDLQHG�DV�EHORZ�DQG�VLJQHG�E\�WKH�3URSRVHU�DQG�6HFRQGHU�DQG�WKLUW\�VXSSRUWLQJ�VLJQDWXUHV�ZKR�PXVW�DOO�EH�PHPEHUV�RI�WKH�8QLRQ��DQG�DFFRPSDQLHG�E\�WKH�ZULWWHQ�DJUHHPHQW�RI�WKH�QRPLQHH�WR�VHUYH�LI�HOHFWHG��1RPLQHHV�PXVW�EH�VXLWDEO\�TXDOLILHG�WR� WDNH� XS� WKH� SRVLWLRQ� RI�*HQHUDO� 6HFUHWDU\�� 7KH�1DWLRQDO� ([HFXWLYH�&RPPLWWHH�KDV�WKH�ULJKW�LQ�LWV�DEVROXWH�GLVFUHWLRQ�WR�UHMHFW�DQ\�DSSOLFDWLRQ�IRU�FDQGLGDWXUH�RQ�WKH� JURXQGV� WKDW� WKH� DSSOLFDQW� LV� QRW� UHDVRQDEO\� TXDOLILHG�� 8QGHU� WKH� VHOHFWLRQ�SURFHVV��DQ\�1RPLQHH�ZKR�UHFHLYHV�WKH�DSSURYDO�RI�D�WZR�WKLUGV�PDMRULW\�RU�PRUH�RI� WKH� 1DWLRQDO� ([HFXWLYH� &RPPLWWHH� ZLOO� EH� VKRZQ� RQ� WKH� EDOORW� SDSHU� DV� WKH�SUHIHUUHG�FDQGLGDWH��1RPLQDWLRQ�)RUPV�IRU�WKH�SRVLWLRQ�RI�*HQHUDO�6HFUHWDU\�PXVW�EH�REWDLQHG� IURP�WKH� ,QGHSHQGHQW�6FUXWLQHHUV�RU� WKHLU�DJHQW��GHWHUPLQHG�E\� WKH�1DWLRQDO� ([HFXWLYH� &RPPLWWHH�� DQG� VKRXOG� EH� UHWXUQHG� LQ� DFFRUGDQFH� ZLWK� WKHLU�LQVWUXFWLRQV��1RPLQDWLRQ�)RUPV�PXVW�EH�VXEPLWWHG�QR� ODWHU�WKDQ�WKH�FORVLQJ�GDWH�VWDWHG� RQ� WKH� IRUP�� ZKLFK� ZLOO� EH� QR� OHVV� WKDQ� IRXUWHHQ� GD\V� DIWHU� QRPLQDWLRQV�KDYH�EHHQ�VRXJKW�IURP�PHPEHUV��
�� �Y�� (YHU\�PHPEHU�ZLOO�EH�HQWLWOHG�WR�RQH�YRWH��RWKHU�WKDQ�WKRVH�ZKR�KDYH�EHHQ�JLYHQ�QRWLFH�DFFRUGLQJ�WR�5XOH���G���
�E�� )XQFWLRQ�
�� 7KH�*HQHUDO�6HFUHWDU\�ZLOO��
�� �L�� %H�UHVSRQVLEOH�WR�WKH�1DWLRQDO�([HFXWLYH�&RPPLWWHH��
�� �LL�� $GYLVH�XSRQ�DQG�LPSOHPHQW�SROLF\�DQG�RWKHU�GHFLVLRQV�RI�WKH�1DWLRQDO�&RQIHUHQFH��
�� �LLL�� $FW�DV�&KLHI�1HJRWLDWLQJ�2IILFHU�IRU�WKH�8QLRQ�ZLWK�WKH�6RFLHW\��
�� �LY�� %H�UHVSRQVLEOH�IRU�WKH�SURSHU�FRQGXFW�RI�DOO�HOHFWLRQV��
�� �Y�� (QVXUH� WKDW� WKH� QRWLILFDWLRQ�� GHFLVLRQV� DQG�PLQXWHV� RI� DOO� PHHWLQJV� DUH� SURSHUO\�GLVWULEXWHG�DQG�UHFRUGHG��
�� �YL�� %H�WKH�SULQFLSDO�VSRNHVSHUVRQ�IRU�WKH�8QLRQ�LQ�GHDOLQJV�ZLWK�WKH�6RFLHW\�DQG�ZLWK�RXWVLGH�RUJDQLVDWLRQV��
�� �YLL�� %H� UHVSRQVLEOH� IRU� WKH� GD\� WR� GD\� GLUHFWLRQ� DQG� VXSHUYLVLRQ� RI� WKH� 8QLRQ� +HDG�2IILFH��DGPLQLVWUDWLRQ�DQG�8QLRQ�HPSOR\HHV��
�� �YLLL�� +DYH�D�SODFH�EXW�QR�YRWH�RQ�DOO�8QLRQ�&RPPLWWHHV��
�� �L[�� 'HOHJDWH�DQ\�RI�WKHVH�GXWLHV�ZKHQHYHU�QHFHVVDU\�RU�GHVLUDEOH�WR�GR�VR��
���� 35(6,'(17�
�D�� (OHFWLRQ�
�� 7KH�3UHVLGHQW��ZKR�PXVW�EH�DQ�HPSOR\HH�RI� WKH�6RFLHW\��ZLOO�EH�HOHFWHG� IRU�D� WZR�\HDU�SHULRG�E\�QDWLRQDO�VHFUHW�EDOORW�RI�WKH�HQWLUH�PHPEHUVKLS�DV�GHWDLOHG�LQ�5XOH����E��LL��7KH�HOHFWLRQ�ZLOO�WDNH�SODFH�E\����1RYHPEHU�ELHQQLDOO\�DQG�WKH�SHUVRQ�HOHFWHG�ZLOO�WDNH�RIILFH�RQ���-DQXDU\�IROORZLQJ��



�E�� )XQFWLRQ�
�� 7KH�3UHVLGHQW�ZLOO��
�� �L�� 3UHVLGH� DW� DOO� PHHWLQJV� RI� WKH� 1DWLRQDO� ([HFXWLYH� &RPPLWWHH� DQG� WKH� 1DWLRQDO�&RQIHUHQFH��
�� �LL�� 6LJQ�PLQXWHV�RI�DOO�WKH�DERYH�PHHWLQJV��
�� �LLL�� ,Q� FRQMXQFWLRQ� ZLWK� WKH� *HQHUDO� 6HFUHWDU\�� FRRUGLQDWH� DOO� UHSUHVHQWDWLRQDO�DFWLYLWLHV��7KLV�ZLOO�LQFOXGH�*ULHYDQFH��'LVFLSOLQDU\�DQG�$SSHDOV�SURFHGXUHV��
�� �LY�� (QVXUH�JRRG� FRPPXQLFDWLRQ�EHWZHHQ�DOO�8QLRQ�&RPPLWWHHV�DQG� WKH�PHPEHUVKLS�DV�D�ZKROH�� ,Q�SDUWLFXODU�� WKH�3UHVLGHQW�ZLOO�KDYH� WKH� ULJKW� WR�DWWHQG�DOO�5HJLRQDO�&RXQFLO�PHHWLQJV��
�� �Y�� ,Q�FRQMXQFWLRQ�ZLWK�WKH�*HQHUDO�6HFUHWDU\��FRRUGLQDWH�UHFUXLWPHQW�WR�WKH�8QLRQ��
���� 9,&(�35(6,'(17�
�D�� (OHFWLRQ�
�� 7KH�9LFH�3UHVLGHQW��ZKR�PXVW�EH�DQ�HPSOR\HH�RI� WKH�6RFLHW\��ZLOO� EH� HOHFWHG� IRU� D� WZR�\HDU� SHULRG� E\� QDWLRQDO� VHFUHW� EDOORW� RI� WKH� HQWLUH� PHPEHUVKLS� DV� GHWDLOHG� LQ� 5XOH����E��LL��7KH�HOHFWLRQ�ZLOO� WDNH�SODFH�E\����1RYHPEHU�ELHQQLDOO\� DQG� WKH�SHUVRQ�HOHFWHG�ZLOO�WDNH�RIILFH�RQ���-DQXDU\�IROORZLQJ��
�E�� )XQFWLRQ�
�� 7KH�9LFH�3UHVLGHQW�ZLOO�GHSXWLVH�IRU�WKH�3UHVLGHQW�DV�QHFHVVDU\��
���� 75($685(5�
�D�� (OHFWLRQ�
�� 7KH�7UHDVXUHU��ZKR�PXVW�EH�DQ�HPSOR\HH�RI�WKH�6RFLHW\��ZLOO�EH�HOHFWHG�E\�QDWLRQDO�VHFUHW�EDOORW�RI�WKH�HQWLUH�PHPEHUVKLS�DV�GHWDLOHG�LQ�5XOH����E��LL���7KH�HOHFWLRQ�ZLOO�WDNH�SODFH�E\� ��� 1RYHPEHU� ELHQQLDOO\� DQG� WKH� SHUVRQ� HOHFWHG� ZLOO� WDNH� RIILFH� RQ� WKH� �� -DQXDU\�IROORZLQJ��
�E�� )XQFWLRQ�
�� 7KH�7UHDVXUHU�LV�UHVSRQVLEOH�IRU�HQVXULQJ�WKDW�DOO�RI�WKH�IXQFWLRQV�OLVWHG�EHORZ�DUH�FDUULHG�RXW��
�� �L�� 5HFHLSW�RI�DOO�LQFRPH�SDLG�WR�WKH�8QLRQ�LQFOXGLQJ�PHPEHUV¶�VXEVFULSWLRQV��
�� �LL�� 0DLQWHQDQFH�RI�DOO�DFFRXQWLQJ�UHFRUGV�UHODWLQJ�WR�WKH�8QLRQ��
�� �LLL�� 3D\PHQW�RI�DOO� WKH�8QLRQ¶V�H[SHQVHV��DQG�WKH�SURSHU�DXWKRULVDWLRQ�RI�DOO�FKHTXHV�GUDZQ�RQ�DQ�DFFRXQW�KHOG�E\�WKH�8QLRQ��
�� �LY�� 5HFRPPHQGLQJ�WR�WKH�7UXVWHHV�SURSRVDOV�IRU�WKH�LQYHVWPHQW�RI�VXUSOXV�IXQGV��
�� �Y�� 3UHSDUDWLRQ�RI� LQWHULP�DFFRXQWV�DV� UHTXLUHG�E\�WKH�1DWLRQDO�([HFXWLYH�&RPPLWWHH�DQG� 1DWLRQDO� &RQIHUHQFH�� DQG� RI� DQ� ,QFRPH� DQG� ([SHQGLWXUH� $FFRXQW� DQG� D�EDODQFH�VKHHW�VKRZLQJ� WKH�VWDWH�RI� WKH�8QLRQ¶V�DIIDLUV�DW� WKH�HQG�RI� WKH� ILQDQFLDO�\HDU��
�� �YL�� 3UHSDUDWLRQ� RI� DQ� $QQXDO� 5HWXUQ� IRU� VXEPLVVLRQ� WR� WKH� DSSURSULDWH� VWDWXWRU\�$XWKRULW\��
�� �YLL�� 3UHSDUDWLRQ� DQG� FLUFXODWLRQ� RI� WKH� $QQXDO� )LQDQFLDO� 6WDWHPHQW� DV� UHTXLUHG� XQGHU�WKH�OHJLVODWLRQ�LQ�IRUFH�DW�WKH�WLPH��



$332,170(176� &RQWHQWV�
���� 75867((6�
�D�� 7KH�1DWLRQDO�([HFXWLYH�&RPPLWWHH�ZLOO�DSSRLQW�WKUHH�JHQHUDO�WUXVWHHV�RQ�D�ELHQQLDO�EDVLV�DW�WKH�ILUVW�PHHWLQJ�RI�WKH�VWDQGDUG�WHUP�RI�RIILFH��7KH�WUXVWHHV�PXVW�EH�PHPEHUV�RI�WKH�8QLRQ� LQ� RQH�RI� WKH� ILUVW� WZR� FODVVHV� RI�5XOH� ��D���6XEMHFW� WR� WKH�SURYLVLRQV� LQ� �G��� WKH�WUXVWHHV�ZLOO�EH�DSSRLQWHG�XQWLO�WKH�ILUVW�PHHWLQJ�RI�WKH�QH[W�VWDQGDUG�WHUP�RI�RIILFH�RI�WKH�1DWLRQDO�([HFXWLYH�&RPPLWWHH��
�E�� 7KH�WUXVWHHV�ZLOO� MRLQWO\�KROG�LQ�WUXVW�DOO�DVVHWV�DQG�SURSHUW\�EHORQJLQJ�WR�WKH�8QLRQ�DQG�IXOILO�WKH�UROH�RI�JHQHUDO�7UXVWHHV��LQ�DFFRUGDQFH�ZLWK�OHJDO�UHTXLUHPHQWV�DQG�WKHVH�5XOHV��
�F�� 7KH� WUXVWHHV�ZLOO�PHHW� DV� DQG�ZKHQ� FRQVLGHUHG� QHFHVVDU\� DFFRUGLQJ� WR� WKH� EXVLQHVV� DW�KDQG��DQG�WR�HQDFW�WKH�LQYHVWPHQW�SROLF\�UHFRPPHQGHG�WR�WKHP�E\�WKH�1DWLRQDO�([HFXWLYH�&RPPLWWHH��7KH�TXRUXP�DW�DQ\�VXFK�PHHWLQJ�LV�WZR��
�G�� 7KH� 1DWLRQDO� ([HFXWLYH� &RPPLWWHH� PD\� DSSRLQW� D� UHSODFHPHQW� IRU� DQ\� WUXVWHH� ZKR�EHFRPHV� XQILW� WR� FDUU\� RXW� WKH� DERYH� GXWLHV�� RU� LV� XQDEOH� WR� DFW� WKURXJK� SHUPDQHQW� LOO�KHDOWK��
���� ',6&,3/,1$5<�2)),&(56�
7KH� 1DWLRQDO� ([HFXWLYH� &RPPLWWHH� ZLOO� HQVXUH� WKH� DSSRLQWPHQW� RI� DQ� DSSURSULDWH� QXPEHU� RI�'LVFLSOLQDU\� 2IILFHUV� WR� UHSUHVHQW� LQGLYLGXDO� PHPEHUV� DW� VXFK� PHHWLQJV� DV� UHTXLUHG�� 7KHVH�'LVFLSOLQDU\�2IILFHUV�ZLOO�EH�WUDLQHG��DFFUHGLWHG�DQG�UHJXODUO\�DVVHVVHG�DV�FRPSHWHQW�WR�IXOILO�WKLV�UROH��
���� 6$)(7<�5(35(6(17$7,9(6�
7KH� 1DWLRQDO� ([HFXWLYH� &RPPLWWHH� ZLOO� HQVXUH� WKH� DSSRLQWPHQW� RI� DQ� DSSURSULDWH� QXPEHU� RI�6DIHW\�5HSUHVHQWDWLYHV�IRU�WKH�ZHOIDUH�RI�PHPEHUV��7KHVH�2IILFHUV�ZLOO�EH�UHFRJQLVHG�DV�6DIHW\�5HSUHVHQWDWLYHV�DV�GHILQHG�XQGHU�SUHYDLOLQJ�+HDOWK�	�6DIHW\� OHJLVODWLRQ��7KHVH�2IILFHUV�ZLOO�EH�WUDLQHG��DFFUHGLWHG�DQG�UHJXODUO\�DVVHVVHG�DV�FRPSHWHQW�WR�IXOILO�WKLV�UROH��
���� (48$/,7<�$'9,625<�&200,77((6�
7KH�1DWLRQDO�([HFXWLYH�&RPPLWWHH�ZLOO�HVWDEOLVK�$GYLVRU\�&RPPLWWHHV� WR�FDQYDVV� WKH�YLHZV�RI�JURXSV�RI�PHPEHUV�ZKRVH�LQWHUHVWV�WKH\�EHOLHYH�ZRXOG�RWKHUZLVH�EH�LQDGHTXDWHO\�UHSUHVHQWHG��6XFK�$GYLVRU\�&RPPLWWHHV�ZLOO�SURYLGH�UHJXODU�UHSRUWV�WR�WKH�1DWLRQDO�([HFXWLYH�&RPPLWWHH��7KH�1DWLRQDO� (TXDOLW\� 2IILFHU� DQG� 5HJLRQDO� (TXDOLW\� 2IILFHUV� ZLOO� OLDLVH� FORVHO\� ZLWK� WKH� (TXDOLW\�$GYLVRU\�&RPPLWWHHV��
���� *(1(5$/�$'9,625<�&200,77((6�
7KH� 1DWLRQDO� ([HFXWLYH� &RPPLWWHH� ZLOO� HVWDEOLVK� DQ\� RWKHU� $GYLVRU\� &RPPLWWHHV� LW� GHHPV�DSSURSULDWH� WR� HQVXUH� WKDW� PHPEHUV¶� YLHZV� DUH� FDQYDVVHG� DFURVV� WKH� ZKROH� UDQJH� RI� WKH�HPSOR\HUV¶�DFWLYLWLHV��
���� $8',7256�
�D�� $W� LWV� ILUVW�PHHWLQJ� HDFK� \HDU�� WKH�1DWLRQDO� ([HFXWLYH�&RPPLWWHH�ZLOO� SDVV� D�5HVROXWLRQ�DSSRLQWLQJ� DXGLWRUV� IRU� WKH� 8QLRQ�� 7KH� DSSRLQWPHQW�� TXDOLILFDWLRQV� DQG� GXWLHV� RI� WKH�DXGLWRUV�ZLOO�EH�LQ�DFFRUGDQFH�ZLWK�VWDWXWH��
�E�� 7KH�$XGLWRUV�PD\�EH�UHPRYHG�IURP�RIILFH�E\�D�PRWLRQ�SDVVHG�E\�1DWLRQDO�&RQIHUHQFH��
���� ,1'(3(1'(17�6&587,1((56�
7KH� 1DWLRQDO� ([HFXWLYH� &RPPLWWHH� ZLOO� DSSRLQW� ,QGHSHQGHQW� 6FUXWLQHHUV� WR� FRQGXFW� DQG�VXSHUYLVH�EDOORWV� LQ�DFFRUGDQFH�ZLWK�VWDWXWH� ODZ�DQG� WKH�5XOHV�DQG�2EMHFWV� RI� WKH�8QLRQ��7KH�VFUXWLQHHUV�ZLOO�UHSRUW�GLUHFWO\�WR�WKH�*HQHUDO�6HFUHWDU\��



352&('85$/� &RQWHQWV�
���� $&&28176�
�D�� 7KH�IXQGV�RI�WKH�8QLRQ�ZLOO�EH�DSSOLHG�WR�SXUSRVHV�ZKLFK�DUH�FRQVLVWHQW�ZLWK�WKH�8QLRQ¶V�REMHFWLYHV��
�E�� 7KH�8QLRQ
V�ILQDQFLDO�\HDU�ZLOO�WHUPLQDWH�DW����'HFHPEHU�HDFK�\HDU��
�F�� 7KH�1DWLRQDO�([HFXWLYH�&RPPLWWHH�LV�UHVSRQVLEOH�IRU�WKH�SUHSDUDWLRQ�DQG�DSSURYDO�RI�WKH�$QQXDO�5HSRUW�DQG�$FFRXQWV��
�G�� 7KH� DFFRXQWLQJ� UHFRUGV� RI� WKH� 8QLRQ� DUH� DYDLODEOH� IRU� LQVSHFWLRQ� E\� DQ\� PHPEHU�� LQ�DFFRUGDQFH�ZLWK�WKH�DSSURSULDWH�OHJLVODWLRQ��
���� 927,1*�352&('85(6�
7KH� *HQHUDO� 6HFUHWDU\� DQG� WKH� 6FUXWLQHHUV� DV� GHILQHG� LQ� 5XOH� ��� ZLOO� EH� UHVSRQVLEOH� IRU� WKH�SURSHU� DQG� HIILFLHQW� FRQGXFW� RI� DOO� YRWHV� LQ� OLQH�ZLWK� WKH� 5XOHV� DQG�2EMHFWV� RI� WKH� 8QLRQ� DQG�6WDWXWH�/DZ��
�D�� ,W�ZLOO�EH�WKH�GXW\�RI� WKH�*HQHUDO�6HFUHWDU\�WR�RUJDQLVH�EDOORWV� IRU�HOHFWHG�SRVLWLRQV�DQG�SXEOLVK�WKH�UHVXOWV�WR�WKH�PHPEHUVKLS��,Q�FDUU\LQJ�RXW�WKHVH�GXWLHV�WKH�IROORZLQJ�PXVW�EH�FRPSOLHG�ZLWK��
�� �L�� $OO�WKRVH�HQWLWOHG�WR�YRWH�PXVW�EH�JLYHQ�HTXDO�YRWLQJ�ULJKWV�DQG�ZLOO�EH�JLYHQ�WKH�RSSRUWXQLW\�WR�FDVW�RQH�YRWH�IRU�HDFK�YDFDQW�SRVLWLRQ��
�� �LL�� 9RWLQJ�PXVW�EH�E\�PDUNLQJ�RI�D�EDOORW�SDSHU�LQ�VHFUHW��
�� �LLL�� (YHU\�PHPEHU�PXVW�EH�DOORZHG�WR�YRWH�ZLWKRXW�LQWHUIHUHQFH�RU�FRQVWUDLQW��
�� �LY�� (YHU\�PHPEHU�PXVW��VR�IDU�DV�LV�UHDVRQDEO\�SUDFWLFDEOH��EH�VHQW�D�EDOORW�SDSHU�E\�SRVW�ZLWK�D�UHDVRQDEOH�RSSRUWXQLW\�WR�UHWXUQ�LW�E\�SRVW��
�� �Y�� ,Q�DQ\�HOHFWLRQ�IRU�ZKLFK�D�EDOORW�LV�KHOG��WKH�QDPHV�RI�DOO�FDQGLGDWHV�PXVW�HLWKHU�EH�SULQWHG�RQ�D�EDOORW�SDSHU�RU�VHQW�WR�HYHU\�YRWHU�RQ�D�VHSDUDWH�SLHFH�RI�SDSHU�DORQJ�ZLWK�WKH�EDOORW�SDSHU��
�E�� $OO�YRWHV�DW�1DWLRQDO�([HFXWLYH�&RPPLWWHH�DQG�DW�5HJLRQDO�&RXQFLO�ZLOO�EH�GHFLGHG�E\�KDQG�YRWH�RI� WKRVH�SUHVHQW�DQG�HQWLWOHG� WR�YRWH��DQG�DQ\�GHFLVLRQV� WDNHQ�ZLOO�EH�E\�D� VLPSOH�PDMRULW\��7KH�&KDLUSHUVRQ�ZLOO� VXSHUYLVH� WKH�YRWH�DQG�PD\�DSSRLQW�VFUXWLQHHUV� IURP�WKH�PHHWLQJ�WR�RYHUVHH�D�VHFUHW�EDOORW�LI�LW�LV�GHHPHG�QHFHVVDU\�E\�WKH�PHHWLQJ��
�F�� 'HOHJDWHV�DW�1DWLRQDO�&RQIHUHQFH�ZLOO�KDYH�RQH�YRWH�HDFK��
�G�� 9RWHV�DW�1DWLRQDO�&RQIHUHQFH�ZLOO�XVXDOO\�EH�GHFLGHG�E\�D�KDQG�YRWH�RI�GHOHJDWHV��8QOHVV�SURSRVLQJ�D�UXOH�FKDQJH�D�PRWLRQ�ZLOO�EH�SDVVHG�E\�D�VLPSOH�PDMRULW\�RI�YRWHV�FDVW�IRU�DQG�DJDLQVW�� D�PRWLRQ�ZLOO� EHFRPH� ELQGLQJ� XSRQ� WKH� 8QLRQ�� DQG� D� UXOH� FKDQJH�ZLOO� EHFRPH�HIIHFWLYH�� RQO\� ZKHUH� LW� LV� SDVVHG� E\� WZR�WKLUGV� RI� DOO� UHJLVWHUHG� GHOHJDWHV�� 7KH�&KDLUSHUVRQ�ZLOO�VXSHUYLVH�WKH�YRWH�DQG�PD\�DSSRLQW�VFUXWLQHHUV�WR�RYHUVHH�D�KDQG�YRWH�RU�D�VHFUHW�EDOORW�LI�GHHPHG�QHFHVVDU\��
���� $0(1'0(176�72�7+(�58/(6�
7KHVH�5XOHV�PD\�EH�DPHQGHG�LQ�HLWKHU�RI�WKH�IROORZLQJ�ZD\V��
�D�� %\�0RWLRQ�SDVVHG�DW�1DWLRQDO�&RQIHUHQFH��
�� �L�� $�PRWLRQ�DSSURYHG�DQG�SDVVHG�E\�D�WZR�WKLUGV�PDMRULW\�RI�DOO�'HOHJDWHV�DW�1DWLRQDO�&RQIHUHQFH��$EVWHQWLRQV�ZLOO�EH�FRXQWHG�DV�SDUW�RI�WKH�WRWDO�YRWHV�FDVW��
�� �LL�� $Q\� VXFK� 0RWLRQ� ZLOO� GHDO� ZLWK� RQO\� RQH� DPHQGPHQW�� H[FHSW� ZKHUH� VHYHUDO�DPHQGPHQWV�DUH�UHTXLUHG�WR�HQVXUH�FRQVLVWHQF\�ZLWKLQ�DQG�EHWZHHQ�WKH�UXOHV��



�� �LLL�� $Q\� DPHQGPHQWV� WR� WKH� UXOHV� EHLQJ� DSSURYHG� E\� 1DWLRQDO� &RQIHUHQFH� LQ�DFFRUGDQFH� ZLWK� 5XOH� ���D��L�� ZLOO� EH� HIIHFWLYH� IURP� WKH� FORVXUH� RI� 1DWLRQDO�&RQIHUHQFH� RU� IURP� WKH� GDWH� VSHFLILHG� LQ� WKH�0RWLRQ�� 5XOH� FKDQJHV� DIIHFWLQJ� WKH�UHSUHVHQWDWLYH�VWUXFWXUH�ZLOO�EH�HIIHFWLYH�IRU�WKH�WHUP�RI�RIILFH�EHJLQQLQJ�DIWHU�WKH�SDVVDJH�RI�WKH�UHOHYDQW�&RQIHUHQFH�0RWLRQ��
�E�� %\�6SHFLDO�5HVROXWLRQ�SDVVHG�E\�WKH�1DWLRQDO�([HFXWLYH�&RPPLWWHH��HQGRUVHG�LQ�D�EDOORW�RI�WKH�PHPEHUV��
�� �L�� 7KH�UHVROXWLRQ�PXVW�FDUU\�WKH�VXSSRUW�RI�WZR�WKLUGV�RI�WKRVH�YRWLQJ�LQ�WKH�EDOORW�WR�DFKLHYH�DSSURYDO��
�� �LL�� $Q\� DPHQGPHQWV� WR� WKH� 5XOHV� DSSURYHG� E\� D� EDOORW� RI� WKH� PHPEHUV� ZLOO� EH�HIIHFWLYH�IURP�WKH�GDWH�VSHFLILHG�LQ�WKH�5HVROXWLRQ�SXW�EHIRUH�WKH�PHPEHUV��H[FHSW�WKDW� UXOH� FKDQJHV� DIIHFWLQJ� WKH� UHSUHVHQWDWLYH� VWUXFWXUH� ZLOO� EH� HIIHFWLYH� IRU� WKH�WHUP�RI�RIILFH�EHJLQQLQJ�DIWHU�WKH�DSSURYDO�RI�WKH�PHPEHUV��
���� $0$/*$0$7,216�
�� 7KH�8QLRQ�FDQQRW�DPDOJDPDWH�ZLWK�RU�WUDQVIHU� LWV�HQJDJHPHQWV�WR�DQRWKHU�RUJDQLVDWLRQ�H[FHSW�ZLWK�D�PRWLRQ�FDUULHG�E\�WKH�1DWLRQDO�&RQIHUHQFH�DQG�SDVVHG�E\�WKRVH�PHPEHUV�YRWLQJ�LQ�D�VHFUHW�EDOORW�RI�WKH�HQWLUH�PHPEHUVKLS�LQ�DFFRUGDQFH�ZLWK�5XOH����D���
���� $)),/,$7,21�
�� �L�� 7KH�8QLRQ�ZLOO�QRW�DIILOLDWH�WR�RU�VXEVFULEH�WR�DQ\�SROLWLFDO�SDUW\��
�� �LL�� 6XEMHFW�WR��L��DERYH��WKH�8QLRQ�ZLOO�DIILOLDWH�WR�VXFK�RUJDQLVDWLRQV�DV�WKH�1DWLRQDO�([HFXWLYH�&RPPLWWHH�GHHPV�DSSURSULDWH�WR�IXUWKHU�WKH�LQWHUHVWV�RI�PHPEHUV��6XFK�DIILOLDWLRQV�ZLOO�EH�VXEMHFW�WR�UDWLILFDWLRQ�E\�WKH�1DWLRQDO�&RQIHUHQFH��
���� ',662/87,21�
�� �L�� 7KH�8QLRQ�FDQQRW�EH�GLVVROYHG�H[FHSW�E\�D�PRWLRQ�FDUULHG�E\�1DWLRQDO�&RQIHUHQFH�DQG�SDVVHG�E\� WKH�PHPEHUVKLS�YRWLQJ�E\�VHFUHW�SRVWDO�EDOORW� LQ�DFFRUGDQFH�ZLWK�5XOH����D���7KH�UHVROXWLRQ�PXVW�FDUU\�WKH�VXSSRUW�RI�WZR�WKLUGV�RI�WKRVH�YRWLQJ�LQ�WKH�EDOORW�EHIRUH�LW�EHFRPHV�ELQGLQJ�RQ�WKH�8QLRQ��
�� �LL�� ,I� D� 5HVROXWLRQ� WR� GLVVROYH� WKH�8QLRQ� LV� SDVVHG� LQ� DFFRUGDQFH�ZLWK� �L�� DERYH� WKH�1DWLRQDO�([HFXWLYH�&RPPLWWHH�ZLOO�UHPDLQ�LQ�RIILFH�XQWLO�DOO�WKH�DIIDLUV�RI�WKH�8QLRQ�KDYH�EHHQ�ZRXQG�XS��
�� �LLL�� ,Q� WKH� HYHQW� RI� GLVVROXWLRQ� RI� WKH�8QLRQ� LWV� VXUSOXV� IXQGV�� DIWHU� SURYLGLQJ� IRU� DOO�OLDELOLWLHV�� ZLOO� EH� XVHG� IRU� ZHOIDUH� SXUSRVHV� WR� WKH� EHQHILW� RI� PHPEHUV�� ,Q� WKH�HYHQW�RI�D�GHILFLW�EHLQJ�UHYHDOHG��D� OHY\�ZLOO�EH� LPSRVHG�RQ� WKRVH�PHPEHUV�ZKR�ZHUH�UHJLVWHUHG�ZLWK�WKH�8QLRQ�DW�WKH�HQG�RI�WKH�FDOHQGDU�PRQWK�SULRU�WR�WKH�GDWH�RQ�ZKLFK�WKH�5HVROXWLRQ�IRU�GLVVROXWLRQ�ZDV�SDVVHG��
���� ,19(67,*$7,21�2)�&203/$,176�%<�0(0%(56�
:KHQ�D�PHPEHU�KDV�D�FRPSODLQW�WKDW�DFWLRQ�FRQWUDU\�WR�WKH�5XOHV�RI�WKH�8QLRQ�KDV�WDNHQ�SODFH��WKH�IROORZLQJ�SURFHGXUH�ZLOO�DSSO\��
�D�� 7KH� PHPEHU� PXVW� ZULWH� WR� WKH� *HQHUDO� 6HFUHWDU\�� JLYLQJ� SUHFLVH� GHWDLOV� RI� WKH� DFWLRQ�FRPSODLQHG�RI��DQG�LQ�SDUWLFXODU�WKH�UHOHYDQFH�RI�DQ\�5XOHV�RI�WKH�8QLRQ��
�E�� 7KH�*HQHUDO�6HFUHWDU\�ZLOO�PDNH�DQ\�HQTXLULHV�ZKLFK�DUH�FRQVLGHUHG�QHFHVVDU\�DQG�DGYLVH�WKH�PHPEHU�LQ�ZULWLQJ�RI�WKH�ILQGLQJV��
�F�� ,I� WKH�PHPEHU� UHPDLQV� GLVVDWLVILHG�� WKH�*HQHUDO� 6HFUHWDU\�ZLOO� FRQYHQH� WKH� &RPSODLQWV�&RPPLWWHH�RI� WKH�1DWLRQDO�([HFXWLYH�&RPPLWWHH��PDGH�XS�RI� WKH�*HQHUDO�6HFUHWDU\�DQG�WKH�1DWLRQDO�5HJLRQDO�2IILFHUV��7KH�PHPEHU�ZLOO�EH�DEOH� WR�PDNH� UHSUHVHQWDWLRQV� WR� WKH�&RPPLWWHH�LQ�SHUVRQ��E\�UHSUHVHQWDWLYH��RU�LQ�ZULWLQJ��



�G�� 7KH� *HQHUDO� 6HFUHWDU\� ZLOO� ZULWH� WR� WKH�PHPEHU�PDNLQJ� WKH� FRPSODLQW�� VHWWLQJ� RXW� WKH�YLHZ�RI�WKH�&RPSODLQWV�&RPPLWWHH��
�H�� ,I� WKH� PHPEHU� UHPDLQV� GLVVDWLVILHG�� WKH� *HQHUDO� 6HFUHWDU\� ZLOO� FRQYHQH� WKH� $SSHDOV�&RPPLWWHH��PDGH�XS�RI�WKRVH�PHPEHUV�RI�WKH�1DWLRQDO�([HFXWLYH�&RPPLWWHH�ZKR�GLG�QRW�VLW�RQ�WKH�&RPSODLQWV�&RPPLWWHH��7KH�PHPEHU�ZLOO�EH�HQWLWOHG�WR�PDNH�UHSUHVHQWDWLRQ�WR�WKH�$SSHDOV�&RPPLWWHH�SHUVRQDOO\��
�I�� 7KH�$SSHDOV�&RPPLWWHH�ZLOO�DGYLVH�WKH�PHPEHU�FRQFHUQHG�RI�LWV�ILQGLQJV��
�J�� 6XEMHFW�WR�VWDWXWRU\�ULJKWV��WKH�GHFLVLRQ�RI�WKH�$SSHDOV�&RPPLWWHH�ZLOO�EH�ILQDO��
���� ,17(535(7$7,21�$1'�$9$,/$%,/,7<�2)�7+(�58/(6�
�D�� 7KH�LQWHUSUHWDWLRQ�RI�DQ\�RI�WKHVH�5XOHV�OLHV�ZLWK�WKH�1DWLRQDO�([HFXWLYH�&RPPLWWHH�ZKR�ZLOO�GHFLGH�DQ\�PDWWHUV�ZKHUH�WKHVH�5XOHV�DUH�VLOHQW��
�E�� $�FRS\�RI�WKH�5XOHV�ZLOO�EH�JLYHQ�WR�DQ\�PHPEHU�RQ�UHTXHVW��
�F�� $�FRS\�RI� WKH�5XOHV�PD\�EH�VXSSOLHG� WR�DQ\�SHUVRQ�QRW� LQ�PHPEHUVKLS�RI� WKH�8QLRQ�RQ�SD\PHQW�IRU�WKH�FRVW�RI�SURGXFWLRQ�DQG�GHOLYHU\��
�G�� 7KH�8QLRQ�ZLOO�DW�DOO�WLPHV�FRPSO\�ZLWK�WKH�6WDWXWRU\�SURYLVLRQV�JRYHUQLQJ�7UDGH�8QLRQV��:KHUH�WKHUH�LV�D�FRQIOLFW�EHWZHHQ�WKHVH�5XOHV�DQG�WKH�/DZ��RU�WKHVH�5XOHV�DUH�VLOHQW��WKH�/DZ�ZLOO�SUHYDLO��
���� ,1'8675,$/�$&7,21�
�D�� :KLOH�WKHUH�LV�D�3URFHGXUH�$JUHHPHQW�LQ�RSHUDWLRQ�EHWZHHQ�WKH�8QLRQ�DQG�DQ�HPSOR\HU��DOO�WKH�VWDJHV�RI�WKH�SURFHGXUH��LQFOXGLQJ�DUELWUDWLRQ�ZKHUH�DSSOLFDEOH��PXVW�EH�FRPSOHWHG�EHIRUH�LQGXVWULDO�DFWLRQ�FDQ�EH�XQGHUWDNHQ�E\�PHPEHUV�RI�WKH�8QLRQ��
�E�� ,Q�WKH�FDVH�RI�PDWWHUV�VXEMHFW�WR�DUELWUDWLRQ�QR�LQGXVWULDO�DFWLRQ�ZLOO�EH�XQGHUWDNHQ�E\�WKH�PHPEHUVKLS�RI� WKH�8QLRQ�XQOHVV� WKH�0DQDJHPHQW� IDLOV� WR�FRPSO\�ZLWK� WKH�DZDUG�RI� WKH�DUELWUDWRU��
�F�� 7KH�SURFHVV�ZKHUHE\�LQGXVWULDO�DFWLRQ�FDQ�EH�XQGHUWDNHQ�LV�DV�IROORZV��
�� �L�� :KHUH�LQGXVWULDO�DFWLRQ�LV�FRQWHPSODWHG�E\�HLWKHU�D�VSHFLILHG�JURXS�RI�PHPEHUV��RU�WKH�WRWDO�PHPEHUVKLS��WKH�DXWKRULW\�WR�FDOO�IRU�D�EDOORW�RI�PHPEHUV�UHVWV�ZLWK�WKH�1DWLRQDO�([HFXWLYH�&RPPLWWHH��
�� �LL�� 7KH�DSSURYDO�RI�D�VLPSOH�PDMRULW\�RI�WKH�PHPEHUV�ZKR�YRWHG�LQ�D�UHVXOWDQW�VHFUHW�EDOORW�LQ�FRPSOLDQFH�ZLWK�WKH�OHJLVODWLRQ�LQ�IRUFH�DW�WKH�WLPH�ZLOO�EH�GHHPHG�WR�EH�WKH� DXWKRULW\� IRU� LQGXVWULDO� DFWLRQ� WR� EH� XQGHUWDNHQ�� VXEMHFW� WR� WKH� SURYLVLRQV� RI�VXFK�OHJLVODWLRQ��
�� �LLL�� 2IILFLDO�LQGXVWULDO�DFWLRQ�LV�DFWLRQ�ZKLFK�KDV�WKH�DSSURYDO�RI�WKH�1DWLRQDO�([HFXWLYH�&RPPLWWHH� IROORZLQJ� WKH� UHFHLSW� RI� WKH� DSSURYDO� UHTXLUHG� LQ� �F��LL��� 2QO\� WKH�*HQHUDO�6HFUHWDU\�PD\�DXWKRULVH�WKH�FRPPHQFHPHQW�RI�LQGXVWULDO�DFWLRQ��DFWLQJ�LQ�FRPSOLDQFH�ZLWK�WKH�OHJLVODWLRQ�LQ�IRUFH�DW�WKH�WLPH��
��


